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Model 1: OLS with year Fixed
Effects
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Model 2: GLS Random Effects

Long (2008)
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Model 3: FGLS Time &
Country-Pair Fixed Effects

Glick & Taylor (2010)
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Model 4: OLS with year &
country Fixed Effects

Baldwin & Taglioni (2008)
Glick & Taylor (2010)
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Model 5: Poisson

Santos-Silva & Tenreyro (2006)
Baldwin & Taglioni (2008)
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Model 6: FGLS Country-Pair
Fixed Effects (nominal terms)

Baldwin & Taglioni (2008)
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Model 7: OLS with year &
country Fixed Effects (nominal
terms)

Baldwin & Taglioni (2008)
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2000-1950 :vmom 921 by MID nysws3 :2 hav

mnwn Model 1: OLS Model 2: GLS Model 3: FGLS Model 4: Model 5:
with year fixed Random effect Time & country- OLS with POISSON
effect MID:1950-2000 pair fixed effect year & MID:1950-2000
MID:1950-2000 MID:1950-2000 country
fixed effect
MID:1950-
2000
Thirday, (-) 0.004 -0.004 0.006 -0.003 -0.006
(0.005) (0.005) (0.005) (0.005) (0.013)
Third ay, 1 (-) -0.02%** -0.026%** -0.029%** -0.027%** 0.006
(0.005) (0.005) (0.005) (0.005) (0.013)
Third ay, 2 (-) -0.003 -0.006 -0.012%* -0.006 0.02
(0.005) (0.005) (0.005) (0.005) (0.013)
Third a3, 3 () 0.007 0.007 -0.001 0.003 0.028
(0.005) (0.005) (0.005) (0.005) (0.019)
MID e (-) -0.27%** -0.281*** -0.279%** -0.302%** -0.02
(0.034) (340.0) (0.034) (0.033) (0.146)
MIDoy, 1 (-) -0.02 -0.07%* -0.13%** 0.04 -0.054
(0.036) (0.036) (0.035) (0.03) (0.12)
MID 4y, 12 (-) -0.09** -0.09%** -0.182%** -0.115%** -0.07
(0.036) (0.036) (0.035) (0.036) (0.128)
MID a3 (-) -0.05* -0.127*** -0.171%** -0.093%** -0.131
(0.033) (0.034) (0.034) (0.033) (0.151)
GDPa; (+) 0.232%** 0.435%** 0.443%** 0.185%** 1.24%**
(0.002) (0.004) 0.011) (0.006) (0.06)
GDPy, (+) 0.213%** 0.388%** 0.5363*** 0.172%** 11%**
(0.002) (0.003) (0.009) (0.005) (0.04)
POPy; (-) -0.087%** -0.155%** -0.178*** -0.124%** -0.465%**
(0.002) (0.004) (0.019) (0.01) (0.073)
POPy, (-) -0.07%** -0.13%** -0.48%** -0.12%** -0.397%**
(0.002) (0.004) (0.02) (0.011) (0.042)
Distancey) (-) -0.184%** -0.376%** - -0.237%** -0.555%**
(0.003) (0.005) (0.003) (0.053)
Contiguityay (+) 0.118%** 0.238%** - 0.14 0.434%**
(0.014) (0.026) (0.014) (0.121)
Islanday (-) -0.02%** -0.018** - 0.09 0.154%*
(0.004) (0.008) (0.061) (0.075)
Landlocka; (-) -0.033*** -0.072%** - 0.1%* -0.258%**
(0.004) (0.007) (0.06) (0.1)
Areagy, (-) -0.014*** -0.013*** -0.041*** -0.01* -0.04*
(0.001) (0.001) (0.386) (0.006) (0.022)
EverColy (+) 0.203%** 0.549%** - 0.2%** -
(0.016) (0.03) 0.017)
ComColy; (+) 0.078*** 0.113%** - 0.11%** -0.09
(0.008) (0.014) (0.009) (0.315)
LANGas(+) 0.074%** 0.138%** - 0.104%** 0.43%**
(0.006) 0.011) (0.006) (0.081)
GATT s, (+) 0.054%** 0.07*** 0.08*** 0.019%** -0.09
(0.003) (0.004) (0.007) (0.006) (0.057)
FTAF ae () 0.023 0.089%** 0.129%** -0.09%** 0.234%*
(0.015) (0.022) (0.027) (0.015) (0.123)
Lag Tradea, 0.85%** 0.7%** 0.531%** 0.825%** O**
(0) (0.001) (0.001) 0) 0)
Constant -1.185%** 2.3%¥x -0.07 0.575%* -.2%F*
(0.039) (0.05) (1.8) 0.277) (0.452)
R2 0.9 0.8 0.63 0.9 -
N 345801 345801 334685 345801 205010
number of country -- 11116 11106 -- --
pairs
Durbin / statistic -1.1 0.58 0.944- 1.1-

PP VWAWIT — .2O3TIN BIR M1TR 2ATAT NUWY NT INWR 2102 2BIIR 1PN 1N . F¥¥P<0.01 **P<0.05 * P<0.1

STTORR DW AT M02 XM PN T PNI- - MMIRIDIPLDM
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2000-1950 :ro7 o2 By Fatal MID bw nyswit :3 1oav

manwn Model 1: OLS Model 2: GLS Model 3: FGLS Model 4: Model 5:
with year fixed Random effect Time & country- OLS with POISSON
effect F-MID:1950-2000 pair fixed effect year & F-MID:1950-
F-MID:1950-2000 F-MID:1950-2000 country 2000
fixed effect
F-MID:1950-
2000
Thirday, (-) -0.01 -0.02%* -0.028%** -0.017** 0.028
(0.008) (0.008) (0.008) (0.008) (0.026)
Third ay, 1 (-) -0.014* -0.027%** -0.042%** -0.021%* 0.028
(0.008) (0.008) (0.008) (0.008) (0.024)
Third ay, 2 (-) -0.019%* -0.025%** -0.037%** -0.022%** 0.008
(0.008) (0.008) (0.008) (0.008) (0.02)
Third 43,3 () -0.003 0.0026 -0.014* -0.002 0.014%**
(0.008) (0.008) (0.008) (0.008) 0)
F-MID A (-) -0.246%** -0.178%** -0.122%* -0.273%** -0.91%*
(0.06) (0.061) (0.062) (0.059) 0.411)
F-MIDgy, 1 (-) -0.527%** -0.524** -0.536%** -0.567%** -1.25%**
(0.058) (0.059) (0.06) (0.058) (0.455)
F-MID 5,2 (-) -0.169** -0.224%** -0.296%** -0.222%** -1.23%%*
(0.058) (0.059) (0.057) (0.058) (0.449)
F-MIDgy,3 (-) -0.153%** -0.174%** -0.234%** -0.214%** -1 17%F*
(0.058) (0.06) (0.059) (0.057) (0.38)
GDPy; (1) 0.232%** 0.43%** 0.424%** 0.186%** 1.48%**
(0.002) (0.004) 0.011) (0.006) (0.086)
GDPy; (+) 0.213%** 0.384%** 0.53%** 0.174%** 1.2%**
(0.002) (0.003) (0.008) (0.005) (0.04)
POPy; (-) -0.087%** -0.155%** -0. 151 *** -0.127%** -0.7%**
(0.002) (0.004) (0.018) (0.01) (0.09)
POPy; (-) -0.069%** -0.129%** -0.444%** -0.124%** -0.481%**
(0.002) (0.004) (0.019) (0.01) (0.04)
Distanceyy (-) -0.185%** -0.372%** - 0.235%** -0.491***
(0.003) (0.005) (0.003) (0.054)
Contiguityay (+) 0.115%** 0.218%** - 0.131%** 0.608***
(0.013) (0.025) (0.014) (0.1)
Island s (-) -0.017%** -0.02%* - 0.1%* 0.2%*
(0.004) (0.008) (0.061) (0.09)
Landlocka; (-) -0.033%** -0.068%** - 0.114%* -0.311%**
(0.004) (0.007) (0.06) (0.1)
Areany,(-) -0.014%** -0.013%** -0.040%** -0.012* -0.01
(0.001) (0.001) (0.016) (0.006) (0.022)
EverColay (+) 0.203%** 0.542%** - 0.2%** -0.03
(0.016) (0.029) 0.017) (0.161)
ComColy; (+) 0.08*** 0.114%** - 0.1%** 0.215
(0.008) (0.014) (0.009) 3)
LANG (1) 0.075%** 0.139%** -0.862%* 0.103*** 0.459%**
(0.006) 0.011) (0.5) (0.006) (0.09)
GATTay, (+) 0.052%** 0.091%*** 0.061%** 0.017%** -0.07
(0.003) (0.004) (0.007) (0.006) (0.06)
FTAF ae (+) 0.018 0.091*** 0.106 -0.087%** 0.48%***
(0.015) (0.022) (0.026) (0.015) (0.1)
Lag_Tradea; 0.88*** 0.7%** 0.536%** 0.825%** Q¥
(0.0008) (0.001) (0.001) 0) 0)
Constant 1 5H* 2.3%%x -1.26* 0.626%* 1.8%**
(1.41) (0.05) (0.748) (0.276) (0.315)
R2 0.9 0.87 0.93 0.9
N 349133 349133 338005 349166 205011
number of country - 11128 11124 - -
pairs
Durbin / statistic -1.1 0.58 0.944- 1.1-
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mopn s AR 9nen s07 By Fatal MID nyswi :4 72w

mnwn Model 1: OLS Model 1: OLS Model 2: GLS Model 2: GLS Model 3: Model 3:
with year fixed  with year fixed F-MID F-MID FGLS pair FGLS
effect effect 1950-1979 1950-1979 fixed effect  pair fixed
F-MID F-MID 1950-1979 effect
1950-1979 1980-2000 1980-2000
Thirday, (-) -0.032%** -0.005 -0.026** -0.032%** -0.039*** -0.012
(0.012) (0.011) (0.012) (0.011) (0.012) (10.01)
Third ay, 1 (-) 0.011 -0.047*** 0.011 -0.046%** -0.009 -0.048%**
(0.012) (0.011) (0.012) (0.011) (0.012) (0.011)
Third ay, 2 (-) -0.018 -0.026** -0.005*** -0.029** -0.025%** -0.032%**
(0.012) (0.011) (0.012) (0.011) (0.012) (0.011)
Third a3, 3 () 0.011 -0.007 0.022* 0.005 0.002 0.002
(0.012) (0.011) (0.012) (0.011) (0.012) (0.012)
F-MID A (-) -0.140%** -0.429%** -0.118 -0.46%** -0.058 -0.356%**
(0.074) (0.1) (0.074) (0.1) (0.07) (0.1)
F-MIDgy, 1 (-) -0.435%** -0.707*** -0.435%** -0.72%* -0.437*** -0.812%**
(0.073) (0.1) (0.073) (0.1) (0.07) (0.101)
F-MID aj,2(-) -0.286%** -0.139 -0.272%** -0.125 -0.314%** -0.401***
(0.074) (0.1) (0.074) (0.1) (0.07) (0.1)
F-MIDgy,3 (-) -0.125%* -0.15%** -0.098 -0.151%** -0.216%** -0.382%**
(0.075) (0.094) (0.075) (0.09) (0.07) (0.1)
GDPa; (+) 0.222%** 0.236%** 0.212%** 0.237%** 0.565%** 0.203%**
(0.004) (0.003) (0.004) (0.003) (0.02) (0.01)
GDPy, (+) 0.204%** 0.22%%* 0.196%** 0.221%** 0.509%** 0.397%**
(0.003) (0.003) (0.003) (0.003) (0.01) (0.01)
POPy, (-) -0.087*** -0.085%** -0.082%** -0.083*** -0.673%** -0.428***
(0.004) (0.003) (0.004) (0.003) (0.043) (0.04)
POPy, (-) -0.07*** -0.06%*** -0.073%** -0.061*** -0.57%** -0.153%**
(0.003) (0.003) (0.003) (0.003) (0.044) (0.04)
Distancey) (-) -0.174%** -0.185%** -0.173%** -0.186%** - -
(0.004) (0.004) (0.004) (0.004)
Contiguityay (+) 0.064*** 0.162%** 0.06%** 0.163%*** - -
(0.019) (0.02) (0.019) (0.02)
Islanday (-) -0.009*** -0.025%** -0.012%** -0.02%* - -
(0.06) (0.006) (0.006) (0.006)
Landlocka; (-) -0.024*** -0.031*** -0.031 -0.034*** - -
(0.006) (0.006) (0.006) (0.006)
Areagy, (-) -0.012%** -0.016%** -0.01%** -0.017*** -0.04%** -
(0.001) (0.001) (0.001) (0.001) (0.016)
EverColy (+) 0.166%*** 0.206%** 0.174%** 0.2%** - -
(0.022) (0.023) (0.022) (0.023)
ComColay (+) 0.053%** 0.081%** 0.028** 0.08%** - -
(0.013) (0.01) (0.013) (0.01)
LANGas(+) 0.069%** 0.082%** 0.063*** 0.084*** -0.862* -
(0.009) (0.008) (0.009) (0.008) (0.5)
GATT s, (+) 0.048%** 0.059%** 0.038%** 0.076%** 0.124%** -0.053***
(0.004) (0.004) (0.004) (0.004) (0.013) (0.01)
FTAF an () 0.031 0.023%** 0.03 0.032* 0.05 0.107
(0.03) (0.019) (0.03) (0.019) (0.049) (0.03)
Lag Tradea, 0.86%** 0.853%** 0.869%** 0.85%** 0.556%** 0.507***
(0.001) (0.001) (0.001) (0.001) (0.002) (0.002)
Constant -0.948*** -1.49%** -1.04* -1.54%%* -1.53%** -6.1%*
(0.052) (0.047) (0.001) (0.04) 3.2) (4.4)
R2 0.89 091 0.98 0.99 0.55
N 150724 179986 150724 179986 142409 171246
number of country -- -- 8315 8315 8311 8739
pairs
Durbin / statistic -0.77 0.7- 0.388 0.3 0.62- 0.6-
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TOXPRIVIN TINWR KDY TTORR -NI NINT2 2921020 HY NS mmonsn nysw 116 ahaw

(1) (2) 3) “) (5) (6)
nwn force tl fatal tl war _tl force tl fatal tl war _tl
Trade Open(Low)ag; -1.41%%% -0.779 J7.23%EE D A4k -1.23% -6.91%%*

(0.311) (0.495)  (1.206) (0.494) (0.726)  (2.329)
Trade Depl(Low)ag, Y TS ) L L R 5.056 93.1%* 3520
(9.054) (27.95)  (106.2) (8.523) (3821)  (108.3)
Democracy(Low)ag -0.05%%%  LQ.07FFk Q. 11k 0.06%FF 0. 11%FF 0, ]12%%*
(0.006) (0.01) (0.02) (0.01) (0.01) (0.04)
Capability Ratio zp, Q032w 030%RE (.68%HE  (33FRE 0 3EEEE (0 74%x
(0.0217) (0.04) (0.06) (0.039) (0.05) (0.135)
Alliance g -0.128 -0.34%* -0.376 0.212 -0.0 -0.217
(0.0815)  (0.136)  (0.298) (0.196) (0227)  (0.436)
Contiguityap -0.49%** -0.51%** -0.3%** -0.59%** -0.58%** -0.37%**
(0.017) (0.02) (0.04) (0.04) (0.05) (0.119)
Distancexp -0.56%** -0.64%** -0.75%** -0.67%** -0.88%** -(0.89%**
(0.032) (0.04) (0.086) (0.1) (0.106)  (0.202)
Major Power ap; 2.630%** 2.477¥** 3. 7H** 3.201%%* 3.201%%* 3.86%**
(0.0783)  (0.136)  (0.206) (0.165) (0.229)  (0.407)
Constant 3.574%** 1.99%** 3.54%%* 8.8%** 8.9%** 10.6%***
(0.206) (0317)  (0.556) (0.605) (0.7) (1.380)
Observations 474,156 475,075 474,156 474,156 475,075 474,156
Pseudo R2 0.44 0.28 0.404 & & &

S MR DR NAWM APR TTHRT 0w &.FFF p<0.01,

** p<0.05, * p<0.1. .0™702 MM PRI MMYY

.Pseudo R2
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(1 2) A3) “4) ®) (6)
mnwn force tl fatal tl war _tl force tl fatal tl war _tl
Trade_Open(Low)ag, SLL82IHEE D DOIREE  _]QOFFE D G04%EE 3 ASEEE |5 Qkkk

(0.399) (0.709) (1.53) (0.682) (1.04) (3.11)
High Dep* Trade open(Low) 0.961 2.9%%* 13.17%** -0.397 4.21%** 18.35%**
(0.6) (0.888) (1.77) (1.05) (1.382) (3.354)
High Dep -0.0325 -0.277 -2.045%%* 0.560** -0.0769 -2.136%**
(0.102) (0.172) (0.378) (0.232) (0.267) (0.678)
Trade Depl(Low)ag, 40.34%%%  _]39.9%*k* |89 3% 1.273 1428k 1177
(9.841) (32.18) (102.7) (9.851) (44.65) (105)
Democracy(Low)ag -0.054%%%  Q.07**k 0 11%Fx Q.07 FFE L 11%EE (1] %
(0.006) (0.011) (0.02) (0.012) (0.016) (0.041)
Capability Ratio zp, Q032w 3% 65RRE 033wk 37wk () THEx
(0.0218)  (0.0409)  (0.0626)  (0.0390)  (0.0531)  (0.133)
Alliance g -0.133 -0.346%* -0.365 0.135 -0.104 -0.470
(0.0819)  (0.137) (0.302) (0.193) (0.233) (0.475)
Contiguityap -0.49%*%* -0.51%%* -0.32%%* -0.58*** -0.59%** -0.41%%*
(0.017) (0.028) (0.044) (0.042) (0.052) (0.125)
Distancep -0.55%%* -0.64%%* -0.76%** -0.64%** -0.86%*** -1.03%%*
(0.03) (0.04) (0.08) (0.09) (0.1) (0.185)
Major Power ap; 2.61%** 2.44% %% 3.68%** 3.05%** 3.05%** 3.69%**
(0.0799)  (0.138) (0.205) (0.180) (0.256) (0.423)
Constant 3.574%*% 2 167*F**  3.912%** 8.454%** 8.934%** 12.55%*%*
(0.209) (0.327) (0.558) (0.610) (0.713) (1.198)
Observations 474,156 475,075 474,156 474,156 475,075 474,156
Pseudo R2 0.44 0.28 0.404 & & &

SW NIRXINT DR NAWAD O1PR IR DWW & JFFF p<0.01, ** p<0.05, * p<0.1. .0°N02 MM PRI NMIYY
.Pseudo R2
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